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9LVWD OD QRWD GHOOD 5), 6SD 5HWH )HUURYLDULD ,WDOLDQD 6�S�$� � *UXSSR )HUURYLH GHOOR 6WDWR ,WDOLDQH�
'LUH]LRQH 7HUULWRULDOH 3URGX]LRQH GL &DJOLDUL� SURW� 5),�'35B'73B&$�������������� DYHQWH D
RJJHWWR�³3UHYHQ]LRQH�LQFHQGL´�



'DWR DWWR FKH QHOOD SUHGHWWD FRPXQLFD]LRQH VL FKLHGH� DL VHQVL GHO '35 ��������� GL HPHWWHUH VSHFLILFD
RUGLQDQ]D�SHU�OD�GLIHVD�GHOOD�OLQHD�IHUURYLDULD�GDJOL�LQFHQGL�SUHYHGHQGR�

����� O¶REEOLJR LQ FDSR DL SRVVHVVRUL� D TXDOVLDVL WLWROR� GL WHUUHQL FROWLYDWL R WHQXWL DO SDVFROR R LQFROWL�
DGLDFHQWL D OLQHH IHUURYLDULH� GXUDQWH WXWWR LO SHULRGR GL JUDYH SHULFRORVLWj� GL WHQHUH VJRPEUL L WHUUHQL�
ILQR D �� PHWUL GDO FRQILQH IHUURYLDULR� GD FRYRQL GL JUDQR� HUEH VHFFKH H GD RJQL DOWUR PDWHULDOH
FRPEXVWLELOH�
����� O¶REEOLJR� SHU JOL VWHVVL SRVVHVVRUL� GL FLUFRVFULYHUH LO IRQGR FROWLYDWR� DSSHQD PLHWXWR� PHGLDQWH
XQD VWULVFLD GL WHUUHQR VROFDWR GDOO¶DUDWUR H ODUJD QRQ PHQR GL � PHWUL FKH GRYUj� LQROWUH� HVVHUH
FRVWDQWHPHQWH�WHQXWD�SULYD�GL�VHFFXPH�YHJHWDOH�

3UHVR DWWR FKH OD VWHVVD QRWD FRVWLWXLVFH VHJQDOD]LRQH TXDOLILFDWD GL DFFHUWDWR SHULFROR SHU OD SXEEOLFD
LQFROXPLWj�
&RQVLGHUDWR FKH OR VYLOXSSR GHOOD YHJHWD]LRQH HUEDFHD HG DUEXVWLYD OXQJR OH OLQHH IHUURYLDULH
UDSSUHVHQWD� VRSUDWWXWWR QHO SHULRGR HVWLYR� XQ SRWHQ]LDOH SHULFROR SHU O¶DOWD SUREDELOLWj GL LQQHVFR H GL
VYLOXSSR GL LQFHQGL FRQ FRQVHJXHQWH SHULFROR SHU OD SXEEOLFD LQFROXPLWj H GL LQWHUUX]LRQH GHO SXEEOLFR
VHUYL]LR�IHUURYLDULR�
5LWHQXWH VXVVLVWHQWL OH PRWLYD]LRQL SHU O¶DGR]LRQH� DL VHQVL GHOO
DUW� �� F� � GHO G�OJV� ��������� GL XQ
SURYYHGLPHQWR FRQWLQJLELOH HG XUJHQWH D WXWHOD GHOO¶LQFROXPLWj SXEEOLFD� ILQDOL]]DWR D JDUDQWLUH FKH OR
VYROJLPHQWR GHO VHUYL]LR IHUURYLDULR� VXO WUDWWR ULFDGHQWH QHO WHUULWRULDOH FRPXQDOH� DYYHQJD LQ
FRQGL]LRQL�GL�VLFXUH]]D�
9LVWL�

������LO�GHFUHWR�OHJLVODWLYR����DJRVWR�������Q������

������LO�GHFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD����OXJOLR�������Q�������H��LQ�SDUWLFRODUH��JOL�DUWW�����H����
25',1$

����� D WXWWL L SURSULHWDUL� SRVVHVVRUL R GHWHQWRUL GL DUHH DGLDFHQWL DOOD VHGH IHUURYLDULD� QHO WUDWWR
ULFDGHQWH QHO WHUULWRULR GHO &RPXQH GL &DUERQLD� HQWUR � JLRUQL GDOOD GDWD GL SXEEOLFD]LRQH GHOOD
SUHVHQWH�RUGLQDQ]D�DOO¶DOER�SUHWRULR�RQOLQH�GHOO¶(QWH�

D������� GL WHQHUH VJRPEUL L WHUUHQL� ILQR D �� PHWUL GDO FRQILQH IHUURYLDULR� GD FRYRQL GL JUDQR�
HUEH�VHFFKH�H�GD�RJQL�DOWUR�PDWHULDOH�FRPEXVWLELOH�
E������ GL FLUFRVFULYHUH LO IRQGR FROWLYDWR� DSSHQD PLHWXWR� PHGLDQWH XQD VWULVFLD GL WHUUHQR
VROFDWR GDOO¶DUDWUR H ODUJD QRQ PHQR GL � PHWUL FKH GRYUj� LQROWUH� HVVHUH FRVWDQWHPHQWH
WHQXWD�SULYD�GL�VHFFXPH�YHJHWDOH�

',6321(
����� FKH OD SUHVHQWH RUGLQDQ]D YHQJD SXEEOLFDWD DOO¶DOER SUHWRULR RQOLQH GHOO¶(QWH H VXO VLWR
LVWLWX]LRQDOH�GHO�&RPXQH�GL�&DUERQLD�SHU�O¶LQWHUR�SHULRGR�GL�YDOLGLWj�GHOOD�PHGHVLPD�
��� FKH OD YDOLGLWj GHOOD SUHVHQWH RUGLQDQ]D q ILVVDWD LQ Q� �� JLRUQL GDOOD GDWD GL SXEEOLFD]LRQH DOO¶DOER
SUHWRULR�RQOLQH�GHO�&RPXQH�
����GL�WUDVPHWWHUH�O¶RUGLQDQ]D�D�
3UHIHWWXUD�GL�&DJOLDUL

5),�6�S�$����'LUH]LRQH�7HUULWRULDOH�3URGX]LRQH�GL�&DJOLDUL

&RPPLVVDULDWR�3�6��GL�&DUERQLD

&RPSDJQLD�&�&��GL�&DUERQLD

6WD]LRQH�)RUHVWDOH�H�9LJLODQ]D�DPELHQWDOH�GL�&DUERQLD

&RPDQGR�3ROL]LD�/RFDOH

6HUYL]LR�$PELHQWH



6HUYL]LR�0DQXWHQ]LRQL

$99(57(
FKH LQ FDVR GL LQRVVHUYDQ]D DOOH GLVSRVL]LRQL GHOOD SUHVHQWH RUGLQDQ]D� IDWWD VDOYD O¶DSSOLFD]LRQH GHOO¶DUW�
��� F�S�� YHUUj DSSOLFDWD OD VDQ]LRQH DPPLQLVWUDWLYD GD �� D ��� HXUR� DL VHQVL GHOO¶DUW� � ELV G�OJV�
���������
&KH FRQWUR OD SUHVHQWH RUGLQDQ]D q DPPHVVR ULFRUVR DO 7ULEXQDOH $PPLQLVWUDWLYR 5HJLRQDOH 6DUGHJQD
QHO WHUPLQH GL �� JLRUQL GDOOD SXEEOLFD]LRQH �G�OJV� Q� ��������� RSSXUH� LQ YLD DOWHUQDWLYD� ULFRUVR
VWUDRUGLQDULR DO &DSR GHOOR 6WDWR QHO WHUPLQH GL ��� JLRUQL GDOOD SXEEOLFD]LRQH �G�3�5� Q� ��������� H
VV�PP�LL���

&KH LO 5HVSRQVDELOH GHO 3URFHGLPHQWR GHOOD SUHVHQWH 2UGLQDQ]D q O
LQJ� *LRYDQQL 7RFFR� )XQ]LRQDULR
7HFQLFR�GHO�6HUYL]LR�$PELHQWH�

,O &RPDQGR GL 3ROL]LD /RFDOH H OH DOWUH )RU]H GHOO¶2UGLQH VRQR LQFDULFDWL GHOO¶HVHFX]LRQH GHOOD SUHVHQWH
2UGLQDQ]D�
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'RFXPHQWR�LQIRUPDWLFR�VRWWRVFULWWR�FRQ�ILUPD�GLJLWDOH DL�VHQVL�GHOO¶DUW����GHO�'�/JV��Q���������H
VV�PP�LL�
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